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Crunrunrn LrFE INSURANcE Coleexv Lnurr,n
Isren Towen (Lever-8), 464lH, Wesr DIT Rolo, DHmr

FounrH ScrupLr,s

Actuarial Valuation Reoort

The valuation date was 31st December 202 1.

(a)The valuation bases were approved by the Chairman of IDRA. The approval
was communicated to Chartered Life lnsurance Company Limited
by lnsurance Development and Regulatory Authority (IDRA).

(b) i) The liabilities under all classes of assuran@s were arrived at by
deducting from the present value of the benefits (sum assured and
bonuses (if any)), the present value of the future net premiums.

ii) Net premiums were initially calculated on the basis set out in section 3
of this report. These were adjusted to allow for recovery of initial
expenses by adding with the net premium the equivalent value of an
additional fixed amount per thousand taka sum assured/pension over
term of the policy.

c)

iii) The age at entry was taken to be the age nearest birthday at entry
age.

iv) The actual premium term and the exact maturity date were used.

v) Group term assurances were valued by reserving 40% of net premium

i) The valuation age was taken as the age at entry plus nearest duration
of the policy to the valuation date.

ii) The factors for valuing the sum assured and bonuses, if any and the net
premiums were calculated for each plan of assurance separately.

No specific provision has been made for the maintenance of any
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f)

specific rate of future bonus.

e) i) All premiums were assumed to be paid annually.

s)

ii) Where premiums were paid more frequently than yearly the net
premium in respecl of outstanding installments of premiums were
deducted from liabilities.

i) No specific provision was made for immediate payment of claims.

ii) No specific provision was made for future expenses and profits
on limited payment and pairJ up policies.

iii) An adequate reserve has been made for revival of lapsed policies.

Policies were valued according to plans of assurances, risk year and
term. Calculations ignored negative liabilities (values) arising as a
result of the valuation method adopted.

Extra premiums and supplementary riders were valued by taking 50o/o
of actual premiums received. Allowance for reinsurance ceded is taken
as 40o/o of reinsurance premium paid.

No policy in foreign cunency was issued.

h)

i)

The mortality tables and the rates of interest used in the valuation have
been approved by the office of the lnsurance Development and
Regulatory Authority (IDRA) and are as follows:

J

a

b

All policies with
participating in profits

All policies without
participating in profits and all
with and without profit paid up
policies

Mortalig Table: A(49-52) Utt

lnterestRate:@3.75%

Mortality Table: A(49-52) Utt

lnterestRate:@7.0%

to
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The proportions of future office
(and profits) were

With participation of profits

Without participation of profits
(excluding single premium)

premiums provided for fufure expenses

:26.240/o

: 22.31o/o

A
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The basis of distribution of surplus between the insurer and the
policyholders was determined by the Company as per the lnsurance Act
1938 and the recommendation of the actuary.

The valuation disclosed a surplus. A part of the surplus has been
distributed to policy horders and sharehorders. The distribution of
surplus among the policyholders is usually made by the Reversionary
method as follows:

The investment returns for the inter-valuation period was as
follows:

Year Return (%)
2021 17.380/o

The distribution of surplus is made by the Company as per
recommendation of the actuary.

The bonus is allocated on the basis of the premium payment
term.

The bonus is allotted in respect of each year,s premium paid.

The bonus vest on the policy anniversary subsequent to allotment
provided that the policy is then inforce.

6
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8 (i) Appropriation of surplus for the year 202.1

Taka in thousand Taka in thousand
Su s as at 31 't December 202'l 46,745

Ho
Shares from currenl r's su lus 42,071
Total su lus available to lders 42,071

Surplus allocated to policyholders for bonus in 2021 36,527

Surplus carried forurrard for policyholders' account
future bonuses 5 544

nof lder
Share of su s 4,674
Total su available to shareholders 4,674

lus allocated for dividendSu 4500
Su rriedca forwa ford I sh reholda ers ouacc nt 174

The cost of Reversio nary and Terminal Bonus at above rates = Tk.36527 thousands

F,D

Rates
Reversionary Bonus per taka 1000
sum insurance for with profit fully in

olicies as at 31 11212021.force

Tk. 20 for policies with terms up to 1S years
Tk. 25 for policies with terms 16-20 years

icies with terms above 20 rSTk. 30 for

rs durationcom leted at least 5

Tk. 30 for Premium payment only for matured
policies and death claims

b

(,o

It is recommended that the surplus disclosed is used by chartered Life lnsurance company
Limited to allocate Reversionary bonus and Terminal bonus for with-profit policies as listed
in the table below. The reversionary bonus, when declared, increases the sum insurance
by the amount of accrued reversionary bonus.

Bonus declaration description

Terminal Bonus for policies with term
15 years or more for with profit in force
policies as at 3111212021 and
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10.

11.

12.

Policy documents issued to the policyholders do not contain anv minimumguaranteed surrender values and as sirch ,J' form naC noi Gen piep,;;*j.-"'
Provision for disability benefit was provided under supplementary rider.
Forms H and I are attached.

Valuation was carried out on a computer under my supervision.
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FORM - G

):.?*- nas.leo1r$ as Revenue Account of chartered Life rnsurance company Limited
ror tne year ending 31-' December.2o21 has been submitted to the rnsurance Deveropment
f,ll,it1,ylil",TAurhoritv 

(,DRA). Howiv";; ;;il !r'Ii or *,"-oiri*i'rn'i'J.zii"r:ning rire

Chartered Life lnsurance Limited
Balance Sheet

As at 3l December 202,t

1

BAI-ANCE OF FUNDS AND ACCOUNTS

Life lnsuranco Fund

lssued, Subscribed and paid-up Capital
22,500,000 Ordinary Shares ofTk.10 each fully paid up

2,s00,000,000

2

3

225,000,000

352,r68,7203

Amount ln fakt
Capital and Liabitittes

2021

I

/
7

Share Caoitat and Liabili es
SHAREHOLOERS'

CAPITAL AUTHORIZED

250,000,000 Ordinary shares ofTk.lO/- aach

Sl. No.
llotes

hO



170,608participation of proflts including single
ssurance

]1ial^lafl rt tt acct tranaa<

ammediatestness wl

i)

Assurance business without particip

orofits includino sinqle oremium assurances
ation of

il )

76844Group Term lnsurancei)

76844Sub Total (B)

497Supplementary Rider and Extra premiumi)

6700ii)
Revival of lapsed policies and policies may

not have been included in the valuation

0iii) expense allowance for nonprofit policies

iv) Allowance for reinsurance ceded

Sub Total(C) 3,228

305,424Grand Total (A+B+C)

Summary of flguree shown in Form H are set out below:

Tk. 000's

B

C

8

$

A.

54,744

225,352Sub Total (A)

-3969

ro



FormJ

Valuation Balance sheet of Chartered Life lnsurance Company Limited

as at 31st December 2021 .

Tk. (000's)

Net Liability under

business as shown in the

summary and valuation of
policies

305,424

Balance of Life

lnsurance Fund as

shown in the Balance
Sheet

352169

Surplus 46,745

a
N"-
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Chartered Life Insurance Company Limited
Islam Tower (LeveFS),464lH, West DIT Road,Dhaka

FORM - H

Actuarial Valuation of liabiliues under -valued policies as at 31.12.2021 - In force policies

(Tk.000) ft. mo)
(rr.

mo) ft. @o) {Tk.00o} or. m0)

Net

m. mo)
ll.bllitler
tft.o@)

I
CHAiTEREO"THiEE

72a7 934757 85200 62645 0 614t87 816488 6502lE 34262

7
CHARITiE}FIVE PAYMEI{I

1959 285a52 25932 74727 0 209168 259297 2019E1 8434

3

CHAR"RE}ENDOWMENT

497 109074 10251 7459 o 73295 E9092 70526 3620

10
CHARTEiED. EOUCATION

r233 182736 153ss 13278 0 154019 159203 !39389 11490

t2
CHARIESEO - MOITHLY

6275 1094192 743737 75985 0 756551 870503 695408 74293

24
CHAEIERTD. HNJ 8IMA

26 2930 220 153 0 1809 1@4 244

25

CNARTEREO. OE NMOHAR

9 2310 198 139 0 1423 1983 1506 60

\1,626 2,612,48' 24!,493 114,426 c 2,798,694 1,760,632

(Jo

t'e

s
.'te

l0

Divisim 1

InsurarEes

Group A - with immediate parthipation ln p{ofits

t,877,452 124,423

\
,crt
At



Chartered Life Insurance Company Limited
lslam Tower (Levet-8),464i H, West DIT Road,Dhaka

FORM - H

Actuariat Valuatim d liabiliues under valued pollcies as at 31,12.2021_ pald-up hHsj
GruJp A - r,vi6 prollts dans urith no tu tler partkipaton tn profits

il

I

P.niobR ol golld- ,q {lrnon

FL 0O0t

I
cHAt'llttD-Txtf t raYLEtI

,79o2 121r2 11,{19 10353
2 CHAiIEIED-FIVE PAYMENT'LAN 291

3

CrlA*Ilttdlr'a0o\/vMtttT rtAX-
t 65 1134

10 CHrFIIRED . IOUCATION PIAN

t2
CHATTIRTO. MONTI]IY 5AVINGS

,m
cll^tTaiao'H JJ SlMAW[t

r3 9
.I1AAIIRE} DTNMOH^T'IMA 2 3a 27

2,154 50,n5

rIIIIII ;IT

A
r'-

aI

llt 0@)

Gro{p A - Totel - with immediaE participatim of profit

Group B - with defered participatbn of profrts - Nil

Group C - under discontinued bonus system - Nil

17O,608



Chartered Life Insurance Company Limited
Islam Tower (Level-B),464lH, West DIT Road,Dhaka

Group D - without parucjpatim in
$ofits

Actuariar varuation of riabirities under varued poricies as at 31.12.2021 - tnforc. poricies

s
12

,.rn.uh. ol po[.ld td htuio

(TL O@'
(rL 000) trl( 000) 0r,000)

6
I 25 EI FB

tI,],
m 557 32

cunrnro-sll,rcrilii liu--
tt0 EE

EI

@B DIE

E:I'N

12,516
t3,311

rrE EEtIGT

E
-rr4I
-Em

Ii
-r5FII
-!tr

-trltFIT
-rE!I

I:tlnr

-lrr

GG
GI

-trlI
-iitrl

E'
E
-T'rI

EI

hD
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FORM - H



Chartered Life Insurance Company Limited
Islam Tower (LeveFB),,164lH, West DIT Road,Dhaka

FORM - H

Actuarhl Val[Etion of liabilfies uMer valued polides as at 31.12.2021 _ pai4up polkies

Group D - without parEdpation In pIofits

Group D - Total - without particitEtion of proflt
54,744

l3

t.nkul.tr oi pollds torntu.Uon

@)
rrr 06)

In.lID)

5 28 10 16 125 4156 1794 1038
10 1105 403 381

251 5889 1431 2455 1431

r
EE

'-|g

26 1018

561



Summary of Form H

Description of reserves rovtston

Group A - with participation of profit

Group B - with deferred participation of profits

Group C- under discontinued bonus system

Group D - without participation in profits

Group Term lnsurance

Revival of lapsed policies and policies may not have

been included in the valuation

Expense allowance for non profit policy

Allowance for reinsurance ceeded

Grand Total

(TK.'000

170,608

Nilt

54,744

76844

497

6700

-3969

3O5,424

0

Supplementary cover, substandard and extra

occupational risks

3

a
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Chorlered Llle lnsuronco Compony Ltd

uEt rntp tTrrq cqtqrfr fifrrbs'
Chortered Ufe

Se&'edEih

Certiricate under four-th schedule, part'l, retulation 4 of the

lnsurance Act 1938 read with section 150 of the lnsurance

Act'2010

This ls to certifY thote full and ac(u(ate partrculars of cvery policY under whith

ri!€re is a li:bility, either rctual ot cootrn8ent of Chartrred Lrtc insetance

Company trmited hat been lurnrshed to Eonsultrnt Actuary Mr. A,iar Uddin

Ahmed, for valuation ot poli(Y llab'htre' ot Chartered Life lnsurance Comp'ny

Lrmited as on 315r Oecemb€r '2021

We also cenrfy that the lnlormatron & documcn(atloos has been tlven to

Actua.y as mentioned above ate lrue & lsir to the best ol our knowledtc'

R€g.rd5

S.M Zinul Hoque tl,Ml

Chret €x€cutive Olti(e, (ActrnB)

Chrrtered Lrfe lniurance Company Limited

Oo
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H..d OllLa: rrlni bs.., ttr.l{., a5a /X , D.lJ ford , W.rt t mjtr.. Otr.blll9, e]fr.dt'tr
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